Deloitte

Deloitte Analysis of Selected STR Global
Hotel Performance Data for the Middle East

As at April 2009

Audit.Tax . Consulting . Financial Advisory.




Deloitte

Deloitte Analysis of Selected STR Global Hotel Performance Data for the
Middle East

Middle East

Middle East - Occupancy (%) Middle East - RevPAR (USD)
100 200
NS AN — 150 *7@@‘\_/——**
60 100 ~/
40
20 50
C O 5 « >C T opafd = Q0 Cc Q5 o C Qg =225 0Qb 29 S Qg s
Sg22835335288¢e=¢ Sg22835780283¢e2¢
Jan 2007 to Apr 2008 Jan 2008 to Apr 2009 Jan 2007 to Apr 2008 Jan 2008 to Apr 2009
Source: STR Global Hotel Survey, April 2009 Source: STR Global Hotel Survey, April 2009

e The Middle East in general witnessed a decline in occupancy of 9.6% and RevPAR of 14.9% during year to date
April 2009 compared to 2008;

e The region has been affected due to declines in occupancies and RevPARs in key markets such as Dubai.
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e  After a year long history of growth, Abu Dhabi witnessed a dip in occupancy during the first four months of 2009;

e Abu Dhabi withessed a decline in occupancy of 6.6% and a growth in RevPAR of 10.5% during year to date April
2009 when compared to 2008;
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e Dubai withessed a drop in occupancy of 16.0% and RevPAR of 34.5% during year to date April 2009 when
compared to 2008;

e Dubaiis challenged with continued new supply of hotel rooms. Demand generation efforts continue to play an
important role in marketing strategies of hoteliers.
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e  One of the fastest growing regions in 2008, Muscat experienced a decline in occupancy and RevPAR in the first

four months of 2009;

e  Statistics for year to date April 2009 when compared to 2008 recorded a decline in occupancy of 19.8% and

RevPAR of 6.3%.
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e Jeddah has been experiencing a steady trend in hotel performances in the region;
e  Statistics for year to date April 2009 compared to 2008 reflected increases in occupancy of 3.7% and RevPAR of

28.2%.
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e The year to date April 2009 trends when compared to 2008 reflected an increase in occupancy of 83.6% and

RevPAR of 155.1%;

e Beirut is experiencing a significant inflow of visitors to the area as a result of the return to stability.
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Use of the information contained in this document

The statistical information on hotel performances contained in this document has been compiled by Deloitte & Touche (M.E.) & Co. LLC
(Deloitte) using data released by STR Global (www.strglobal.com). Any reproduction of the statistical information, in whole or part, must
be attributed to the “Deloitte and STR Global Hotel Survey”.

Disclaimer

The information contained herein has been compiled and analyzed by Deloitte and is intended to provide general information on the
concerned subject(s) and is not an exhaustive treatment of such subject(s). Accordingly, the information is not intended to constitute
accounting, tax, legal, investment, consulting or other professional advice or services. The information is not intended to be relied upon
as the sole basis for any decision which may affect you or your business. Before making any decision or taking any action that might
affect your personal finances or business, you should consult a qualified professional adviser.

The information contained herein has been compiled as is, and Deloitte makes no express or implied representations or warranties
regarding the information contained herein. Without limiting the foregoing, Deloitte does not warrant that the information contained herein
will be error-free or will meet any criteria of performance of quality. Deloitte expressly disclaims all implied warranties, including, without
limitation, warranties of merchantability, title, fitness for a particular purpose, non-infringement, compatibility, security and accuracy.

Prediction of future events is inherently subject to both known and unknown risks, uncertainties and other factors that may cause actual
events to vary materially. Your use of the information contained herein is at your own risk and you assume full responsibility and risk of
loss resulting from the use thereof. Deloitte will not be liable for any special, direct, indirect, incidental, consequential, or punitive
damages or any other damages whatsoever, whether in action of contract, statute, tort (including, without limitation, negligence), or
otherwise, relating to the use of the information contained herein.
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